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Instruction Circular No. 32 9g 12024

All Head of Branches/SME/Krishi Branches
All In-charges of Upashakhas/Islamic Banking Windows (IBWs)
All Divisional Heads/Cell/Unit at Head Office
All Regional Heads at Regional Offices
Principal, Mercantile Bank Training Institute
Mercantile Bank PLC.

Bangladerh.

\2th May 2024

Subject Revised Profit/Mark-up Profit /Rent Rate on all tsypes of Investment products
under Bank's Islami Shari'ah Based Bankino operations w.e.f. 12.05.2024.

Muhtaram/Muhtaramah,

Assalamu Alaikum Wa Rahmatullahe Wa Barakatuhu.

As per Bangladesh Bank BRPD Circular No. 10 dated 08th May,2024, the Asset Liability Management
Committee of the Bank in its 102nd Special ALCO meeting held on O8th May 2024 declared sector wise
Profit/Markup Profit Rate / Rent Rate of all investments products under Bank's Islami Shari'ah Based Banking
operations with effect from 12th May 2024 as following manner:

Sectors of Business

Agricul tural Investment i-M Bai-Muraba
fqrmluerEq ( PSM

Revolving Investment
Term Investment (Ijarah, HPSM)

vrc{-alr\6_-
vr<r-+eq <n<T fiqqE

ln the name of Allah, the Most Beneficent, the Most l\ilerciful

Mercantile Bank PLC.
Islamic Banking Division

Head Office, Dhaka

-=rAu-trdffiffir -r)'lE1affiffi'

' Industrial/Manufacturing Project (Including Cash
Incentive & Time
Industrial/Manufacturi
-[rade Financ!ngEUqi ness Investments M

. Work Order Order

. Export Investment Bai-Salam

. Trade Financing/Business Investments (Including
lime InvestmenQ
Lnport Financing of rice, wheat, edible oil
(refined and crude), pulse, peas, onion, dates,
gVgqr-q!q,

Short Term Investment-Bai-Muajjal (Time)
(For maximum O6 months)
Financing to Small & Med ium

Working Capital Fi nanci

. With BB refinancing

Without BB refinancing

13.55%
13.55o/o

Bai-Muraba Bai-Sa Bai-Istisna

Bai-M Bai-M H

13.55o/o Plus
Addition 1olo

rvision Fee
Bai-Mura

i-M

13.50o/o

As per Bangladesh
Bank's directives xx

12.55%

13.50%

As per Bangladesh
Bank's directives xx

Ind ustria l/Man ufacturing Project

Others

Women Entrepreneurs Development Sitrerme

With BB refinancing

Without BB refinancing
I ndustrial/Ma n ufacturing Project

Others

Investments to NBFIs (Shari'ah based)
Lease Finance/HPSM

Industrial/Man ufacturing

72.550/o

Revised Profit/Markup
Profit Rate / Rent Rate

11.55olo

t2.55o/o 11.55%

t2.550/o
13.50o/o

13.50o/o13.55%

13.55o/o 13.50o/o

13.55o/o 13.50%
13.55o/o

12.55o/o

13.55olo

13.50%
11.55%
13.50o/o

13.55% 13.50%

As per Bangladesh
Bank's directives xx

13.55o/o

13.55o/o Plus
Addition 1olo

Supervision Fee

As per Bangladesh
Bank's directives xx

13.55o/o Plus
Addition 1olo

Supervision Fee

12.550/o

13.50o/o

13.50o/o

13.50%

13.55o/o Plus

Addition 1olo

Supervision Fee

13.55o/o

13.55olo
13.50o/o13.55o/o

{

Others

@
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Industrial/Man ufacturing
Other I erm Investment

Previous
Profit/Markup Profil

Rate / Rent Rate
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House Building Investment (HPSM)
. Residential
. Commercial

Industria Manufactu
Others

R of our Bank
Bai-Muajjal (FO) against Scheme Deposits of our Bank

Special Investment Schemes (H
Investments under schemes

i. Car Investment

i. Home Investment A

House Furnishing Investment
(Other than employee)

iv, Cottage Investment
Financing Sola r Energy B u er
BB refinance

Direct Inveitment to ultimate
vestfle[thrqugh NGO in

Financin ent Treatment Plant ETP
Financing to lute Sector under Refinance Scheme of
Ba desh Bank
Financing to RMG Sector Safe Worki

of JICA assistance "FSPDSM
ng
E" Project (Pre

Environment
program

I Finance)
Financinq
sector under Refinance Scheme of Ban ladesh Bank
Financing against Scheme of Refinance for setting up
Agro based Product Processing Industries in Rural Areas
under Refinance Scheme of Ba ladesh Ban

ln the name ofAllah, the l,rlost Beneficent, the Most l\,'!erciful

Mercantile Bank PLC.
Islamic Banking Division

Head Office, Dhaka

Finance undei ot6er
Bank
Taqwa Ca

Investment under Em House B

I lnvestment under Car Investment
, Executives o[ the Bank

Renewa nergy

nce

ronment

Bang

Policy for the

Other Investments

x Fixed Rate. However, margin under Qardh (as mentioned in Bank's Credit/Investment Policy) Fixed against
MTDR but service charge is 2.00o/o (Maximum).

x*Subject to receiving of refinance from Bangladesh Bank. Othenvise, rate will be the revised rate.
Investment under refinance scheme of Bangladesh Bank shall be guided by Bangladesh Bank
Circula rs/I nstructions.

xxx Service charge as per circular time to time by Card & ADC Division on Taqwa Credit Card (Islamic).

Special
Covenant

New rate will be applicable only for new deal dis
nd revised rate must be informed in written by the Branch to the respective custome

ly
Rate shall be changed with immediate effect. The

nt rate and new installment size must be informed in written by the Branch to
customer positively.

Notes:

1. Rate may be varied by +l- 1.00o/o with the sector wise declared rate for customer to customer

based on risk consideration.
2, The sector wise declared rate * Lo/o will be treated as revised Profit/Markup Profit

Rate / Rent Rate and applied for all investment accounts.
3, Rate will be "Variable Rate" other than that of "Fixed rate" which must be written in the

Investment Sanction Advice.
4. In case of overdue investment/installment (partial/full), maximum 1.50o/o compensation to be

charged on total outstanding amount of continuous /demand investment and on overdue
installment (s) of term investment for the overdue period.

5. The revised rates & Term Investment installment shall be notified to the customers in written &
keep the acknowledgenrent copy in respective investment file.

13.55o/o 13.50o/o

13.55% 13.50%
13.55olo 13.50%

Nilx Nilx
xScheme Provisional

Deposit Rate + 4.00o/o

13.55o/o Plus
Addition 1olo

Supervision Fee
13.50%

13.55% t3.500/o

13.55o/o Plus
Addition 1olo

Supervision Fee
13.500/o

13.55% 13.50o/o

As per Bangladesh
Bank's directivesxx

As per Bangladesh
Bank's directivesxx

Nil**x Nilxxx

the

of the rdBoa Directorsof
to timex

Bank from time to timex
BoaAs per ap

13.50o/o13.55%
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6. The revised rate will not be applicable for any investment at special rate approved by the Board
of Directors / Head Office Management of the Bank.

7. Investment rate under Syndication/Club Finance shall be determined based on majority lenders
decision.

8. The revised Investment rate (s) shall remain in force until further revision.

The above mentioned revised Profit Rate / Rent Rate (sector wise declared rate + lolo) shall be
applicable for all investment accounts with effect from 12h May 2024 and our Information
Technology (IT) Division will input the rate in the system centrally as per following manner;

1. In case of new disbursement, system will input prevailing Investment rate automatically. Information
Technology Division (ITD) will incorporate / update the system in this regard.

2. In case of Special Investment rate including Syndication Finance/Club Finance, Credit Administration
Division (CAD) will input and authorize the Investment rate. ITD will provide necessary maker / checker
authority to CAD in this regard.

3. No rate to be input in case of Quard Investment/Finance;

All concerned are, therefore, advised to ensure meticulous compliance with the contents of this circular.

For any query (if any), contact with Islamic Banking Division, Head Office, Dhaka.

Ma-assalamah,

, Zak tn Md.Q ua m c
Deputy N4anaging Director & CBO (Acting) rng Director

gopy lqi
i. PS to the Managing Director, Mercantile Bank PLC.. Head Office, Dhaka.
ii. PS to the Additional Managing Director & CRO, Mercantile Bank PLC., Head Office, Dhaka.
iii. PS to the Deputy Managing Director(s), Mercantile Bank PLC., Head Office, Dhaka.
iv. The Deputy Managing Director & Head of Treasury, Mercantile Bank PLC., Head Office, Dhaka
v. The EVP & CTO, Mercantile Bank PLC., Head Office, Dhaka for information & necessary action

n Ihe name ol Allah lhe Mosl 8enefic€nl. lh€ Mosl Merciful

Mercantile Bank PLC,
Islamic Eanking Division

Head Office, Dhaka
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ftril.fllTls frscl )b E{ \otrr -okrl etklu ffitfr-qF(sk T(-ob €{ {t{rr{ <,T(F $rq-< <Iqt<Gfro

{[{K <I{t ef<6r.+< qo'ircfuffi}q qh65rn kr:qr< SvanT (Six-Months Moving Average Rate of Treasury Bill)
(< )itrel fifil?-o {Gi.r csT't +r{ $r.q< qr:4$ {ri{t-{ frft<r"r< qry frrft{.t Eqr{ s-{t q{ |

t I qsrt, qfsefr&o Esq E6l w{rr<r.q"{ {l{tcrl <IRo $r6K W{fr caff,r"f <m<fufr+ s-{f{ ETrsi 11-r,cf{ WqK
firftrrq-< ccFrcT sMn R't'&fts'{81'<-o<gt qslRf{s-{IE6ryI tqEs'fnrrl(sqt(g $r.t-{EIRqt s 1tc16qpgsqft6a3

c${f{'qfr"f(s <tt<oK.qr{o qq'rrdd lUitcs <r6"1-s lqEK fidTR$ qr{ 
I

e I <rrcm <tqffivfrso lncm fidt-{rq-{ c'r,r.o f<1<ffu Fr&aril qR"Ir{ft{ qr<:

(o) <i'rss'{{q tcq< qs&ft+ {rvr{ st< cqncfi o{r< ,c<( ymT{s-o {fr Rmr{tr E|qsrcffi cqfRs qlr
qrelsl )% +{ <T c{ft qla.{ 4t"f qhl{ $T(E elkr-Fr;

({) 4rccf{ rq?t"fro EE ?l.C"r< {'rS1( E"lffiE (Fixed rate) <I "ik<-6ft{ (Variable rate) 91 E-r61f {lom
R({ | c$Tr"rl <rccfr {qEI-{ qk<riqq-}q qrE s.t <WT:i?6{TE. $re (td $'o-<t {r{ q<\ EF $ ss lrq(rEr
qr$-f,Itrt<E {fsr< Eit ql<i}tr+etr< rrqftqrE Erg'.{ efl-ocs {r<;

('f) rorr.-rl nr{ \rr?r<t <rr"r( fhlB wt"f <r ql(Frr cnrtrnrfr{ (overdue) Rmc< GRs qrq R c{rs{ w{r
crflm n 1r<, BE ri:r6ir b"lul{ 4rcrFqft tr"fs crm cTf qt"fRed S"r< e<( cmfr <rrcrs mm
6{TIcr1lAn ffi< u-"K :n{tw >.c % qs {q qfc<t'f +-{I {'6*

(s) <fi{+ +..+- crtfrs {qqlr.<r< \)&firs a<,ffi q.lffi drf qrrflellq|fls T3lI {16{ {h €T(

(s) cqrrui-r <rRs <I a<+f< +ii.+ 1f5-\9- qrqtq{I ,fn-+qFr-m uqfoq7"pqefij-a7q6-sdtr+ sqRrq_{

-'"fi€\df{ qh-s <t(q{ {q{r f"{f<c"i q(BB sqfrr{{ sqr Efts ft&llEr erc{rqr Er< r

8 I \c qtTstk to)t idi}c?l qtkt. f<w<Frlb >rt<i"rr< Tr-o8 (( frrf"r{[ Glsfr<?F rT(gE fl:Ii-{ q qknf< w<r Es
fif:r< Cqtfr*s ,ihqT{ f{<-{ft Wcb l)orral q( rII(IN linterprisc Data Warehouse (EDW)-€ q'ffq]-s D-flf{ elf<F6{ t

cr ehe fif.lcrl'cuK 6qrq fuf.l+r w{"c-{6Ftr{s {qrr< Er{ frrfiTc"r{

Sr3rfsr-il* <I<qI erqci' +<6q I
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