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MERCANTILE BANK LIMITED
Consolidated Statement of Cash Flows

For The Year Ended December 31, 2013
Amount in Taka

2013 2012

A Cash Flows from Operating Activities 99,520,228 300,025,626
Interest Received 12,610,901,790 11,632,027,729
Interest Paid (10,551,408,332) (9,263,205,731)
Fees and Commission Received 863,964,349 880,053,915
Payment to the Employees (1,469,123,441) (1,406,006,423)
Payment to Suppliers (149,427,782) (160,799,869)
Income Tax Paid (1,205,386,356) (1,382,043,995)
Received from other operating activities 1,717,673,759 1,696,647,529
Exchange Gain 674,411,514 554,036,059
Other Operating Income 1,043,262,245 1,142,611,470
Payment for other operating activities (1,322,566,113) (1,143,447,870)
Rent, Taxes, Insurances and Electricity (444,562,167) (351,162,725)
Legal Expenses (13,337,113) (13,300,835)
Postage, Stamps and Telecommunication (56,354,638) (55,488,952)
Auditors' Fees (1,586,785) (772,500)
Repair and Maintenance (40,250,215) (43,737,500)
Chief Executive's Salary and Fees (11,350,076) (5,400,000)
Directors' Fees (3,523,250) (3,970,750)
Other Expenses (751,601,869) (669,614,608)

Operating profit before changes in Operating Assets and Liabilities 494,627,874 853,225,285

Increase / Decrease in Operating Assets and Liabilities 7,193,890,700 (30,342,168,319)
Trading Securities (Treasury Bills & Bonds) 11,391,982,185 (16,685,901,491)
Loans and Advances to other Banks = =
Loans and Advances to Customer (4,198,091,485) (13,656,266,828)
Other Assets (ltem-wise) (1,744,907,839) (534,040,657)
Suspense Account (399,865,714) (275,947,781)
Demand Draft paid without Advice (220,042) (134,083)
Advance Rent (291,657,035) (65,636,172)
Advance Deposits (2,731,788) (322,027)
Stock of Stationery (15,184,952) 4,488,681
Stamps in Hand (3,521,040) (1,203,888)
Premium on Bond (4,872,620) (283,385)
Clearing Adjustment Account (6,884,268) (16,534,326)
On Line Client Adjustment Account (27,771,532) (701,828)
Adjusting Account Debit (954,889,290) (217,489,548)
Others (37,309,558) 39,723,700

(6,325,886,284) 35,407,698,766

Deposit from other Banks (14,548,580,443) 11,336,516,874
Deposit from Customers 2,867,454,399 23,990,867,957
Other Liabilities on account of Customers - -
Other Liabilities 5,355,239,760 80,313,935
Net Cash Received from Operating Activities (382,275,549) 5,384,715,075

B. Cash Flows from Investing Activities (543,952,407) (317,949,981)
Brokerage House Customer Account - -
Dividend Received 8,542,266 2,220,141
Purchase/ Sale of Property, Plant and Equipment (384,104,339) (337,253,640)
Purchase/ Sale of Shares (10,890,334) (7,916,482)
Purchase/ Sale of Bond (157,500,000) 25,000,000
Other Investment Income - -
Net Cash from Investing Activities

C. Cash Flows from Financing Activities (427,752,721) -
Receipts from Issue of Loan Capital and Debt Securities - o
Paid for Repayment of Loan and Debt Securities S -
Received by Issue of Right Share - -
Dividend Paid (427,752,721) -
Net Cash from Financing Activities

D. Net Increase/(Decrease) of Cash & Cash Equivalent (A+B+C) (1,353,980,677) 5,066,765,094
Effects of Exchange Rate changes on Cash and Cash Equivalent

E. Opening Cash and Cash Equivalent 12,678,208,050 7,611,442,956

F. Closing Cash and Cash Equivalent (D+E) note-16.A 11,324,227,372 12,678,208,050

These Financial Statements should be read in conjunction with the annexed notes (1 to 41)
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